
Schneider Electric 

Third Quarter 2022 Revenues – October 27, 2022

Revenues up +12% organic

Full Year 2022 target confirmed
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Disclaimer

All forward-looking statements are Schneider Electric management’s present expectations of future

events and are subject to a number of factors and uncertainties that could cause actual results to differ

materially from those described in the forward-looking statements. For a detailed description of these

factors and uncertainties, please refer to the section “Risk Factors” in our Universal Registration

Document (which is available on www.se.com). Schneider Electric undertakes no obligation to publicly

update or revise any of these forward-looking statements.

This presentation includes information pertaining to our markets and our competitive positions therein.

Such information is based on market data and our actual revenues in those markets for the relevant

periods. We obtained this market information from various third-party sources (industry publications,

surveys and forecasts) and our own internal estimates. We have not independently verified these third-

party sources and cannot guarantee their accuracy or completeness and our internal surveys and

estimates have not been verified by independent experts or other independent sources.
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Strong growth in Q3 2022

€8.8bn +12.1%
Group Q3 2022 revenues org.

Energy Management

Energy Efficiency

+12.1%

Industrial Automation

Process Efficiency

+12.0%
Q3 org. sales growth Q3 org. sales growth 

€6.8
billion

€2.0
billion

End-Markets

Buildings Data Center IndustryInfrastructure

Powered by

+SUSTAINABILITY DIGITIZATION ELECTRIFICATION+



Investor Relations – Schneider Electric | Page 4

Strong growth across strategic pillars in Q3

MORE SUSTAINABLEMORE SOFTWARE & SERVICESMORE PRODUCTS

Assets under Management 

of 6.8m, up +29%

Strong progress in monetized assets

+11%
Q3 organic growth

• Double-digit growth in both businesses

• Driven by price, with volume impacted by 

supply chain and Russia

• Tightness in electronic components 

continues among gradual supply chain 

easing

+10%
Q3 organic growth

• Software & Digital Services up double-digit

• Energy Management software up >20%

• Digital Services up >20%

• AVEVA remains focused on ARR

• Field services up high-single digit

>20%
Q3 organic growth

• Growth led by North America, while

Western Europe showed good traction

• Leveraging Sustainability consulting as 

catalyst for full portfolio 

• Multiple customer engagements & wins

cohort of suppliers to participate 

in Walmart’s renewable energy 

accelerator: Gigaton PPA
1st

combined, generation of equivalent of 

new wind power capacity62 MW



Our sustainability journey continues

2021-2025

SSI #2 - Help our customers save and avoid 800 millions 

of tonnes of CO2 emissions

407M 

SSI #5 - 100% of our primary and secondary packaging is 

free from single-use plastic and uses recycled cardboard

CLIMATE

RESOURCES

All products of the Wiser range are now packaged with materials 

100% free from single use plastics and using recycled cardboard

Our Schneider Electric Solar Power Backup solutions help 

students of Indian schools to get access to reliable power in 

running computers and screens during school hours

41% 

+7.5M

SSI #9 - Provide access to green electricity to 50M peopleEQUAL

Altivar variable speed drives named ‘The Most Climate-positive 

Carbon Handprint Product’ by the Vancouver Economic 

Commission and Climate Leadership Coalition at Climate Week 

NYC 2022

1. 2021 baseline 3/10, 2025 target 10/10

MSCI, a leading provider of ESG data, 

selected Schneider Electric to help implement 

the company’s own climate action program

Net-Zero Commitment
Becoming one of the first 

companies in the world to 

have its Net-Zero 

commitment roadmap 

validated by the Science 

Based Targets initiative in 

line with the new Corporate 

Net-Zero Standard
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Q3 2022 up +12% organic 

Analysis of Change in Group Revenues (in €m)

+14.6%

Q3 2021

+0.2%

Western Europe Forex

+8.3%

Q3 2022

+1.1%

North America

8,779

+16.0%

Asia Pacific Rest of 

the World

Scope

+11.4%

7,221

Group +12.1% org.
Net impact of several small 

acquisitions in 2022 offset by 

disposals made in H2 2021

Mainly due to the 

strengthening of the USD 

and CNY against the EUR

Based on current rates, the FX impact on FY 2022 revenues is estimated to be between +€1.7 billion to +€1.8 billion

The FX impact at current rates on adjusted EBITA margin for FY 2022 could be around +20bps
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Q3 Business performance highlights by end-market

• Non-resi was relatively 

stronger, both in demand and sales 

growth

• Some slowdown in Resi demand, as 

expected, in W. Europe and China

• Sales growth in Resi good overall 

with strength in the U.S.

• Smart building offers continued to 

gain traction across regions

Buildings Data Center IndustryInfrastructure

• Strong demand across Data Center 

& Networks

• Strong sales growth in multiple 

geographies, with good demand 

dynamics

• Data Center stronger than 

Distributed IT which saw distributor 

destocking and slowdown in 

consumer-linked categories

• Strong demand for Services in 

larger Data Center settings

• Double-digit growth in Discrete, led by 

OEMs, though impacted by supply of 

electronic components in some 

countries

• Sales into Process & Hybrid also 

growing double-digit

• Strong demand in MMM, CPG and in 

Energies & Chemicals

• Sales growth benefited from an easing 

in supply chain tightness

• Strong demand in the quarter

• Electric Utilities saw strong demand, 

supported by sustainable and 

renewable investments

• Prioritization of Grid stability and 

energy security contributing to strong 

growth

• Good demand in Transportation, 

notably for automation offers and 

services

• WWW demand remained at high 

levels

End Markets

Energy Management Industrial Automation



22% 35% 30% 13%

Energy Management – Q3 org. growth performance by geography

Split of Q3 2022 
revenue by geography:

W. Europe Rest of the WorldN. America

China up mid-single digit contrasted between Resi building and other sectors, and 

supported by easing of supply-chain pressures with recovery from Q2 lockdowns

India up mid-single digit against double-digit base of comparison. Strong growth in 

Buildings and Data Centers, while consumer-led Distributed IT down against high 

base

Australia up high-single digit; good growth in Non-resi, including for digital offers, 

while Resi was down

Contributions from Indonesia, Malaysia and Thailand, all of which grew strong 

double-digit

Asia Pac.

North America

Double digit growth in Italy, France, Spain and the U.K.

Germany delivered high single-digit growth

Strong growth in systems revenues, supported by Non-resi, Data 

Center and Infrastructure

Product sales saw good growth, despite some softening demand 

in Resi and some destocking

EM software up high-single digit, and strong growth in Field 

Services

Region faced high base, and significantly impacted by exit from Russia

Middle East, South America, Central & Eastern Europe up double-digit

Middle East saw strong growth in Turkey and the U.A.E

Broad-based growth in South America, led by Argentina; strong contributions 

from Peru and Chile. Brazil impacted by softening in Resi

Africa up low-single against a high base

CIS down as expected due to Russia

U.S. & Canada grew double-digit, Mexico grew mid-single digit

Strong growth in the U.S. across all end-markets

Strong sales and demand in Data Center, while Distributed IT 

growth more muted, due to supply chain and distributor destocking

Field Services delivered good growth in the quarter

Sustainability Business grew strong double-digit growth

+18%

Asia Pacific +9%

Western Europe +14%

Rest of the World +2%
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26% 25% 36% 13%

Industrial Automation – Q3 org. growth performance by geography

Split of Q3 2022 
revenue by geography:

W. Europe Rest of the WorldN. America

Middle East up strong double-digit, led by Discrete automation 

markets in Turkey and Process & Hybrid markets in the Gulf

Africa up strong double-digit, strong in both Discrete and Process & 

Hybrid markets

Central & Eastern Europe up double-digit growth, primarily in Discrete 

automation markets

South America up mid-single digit against high base led by Process & 

Hybrid markets, consumer-related OEMs impacted growth in Brazil

CIS down as expected due to Russia, significantly impacting RoW

growth

Asia Pac.

North America1

Double digit growth in Italy, Spain, France & Germany, mid-single digit growth 

in U.K. 

Discrete Automation up double-digit, led by Germany, Italy, France and Spain

Good growth in Process & Hybrid with late-cycle segments well oriented and 

with easing supply chain

Good performance across the rest of the region, with several countries 

reporting strong double-digit growth

China up double-digit, with strong growth in Discrete automation markets led by 

electronics OEMs. Late-cycle demand strong, including in MMM and chemicals

India up strong double-digit against a double-digit base of comparison, with strong 

growth in Discrete automation markets, particularly with OEMs

Japan and South Korea both up strong double-digit, with strength in Discrete and 

software

Australia up double-digit, with strength in Process & Hybrid

Double-digit growth in sales for both Discrete and Process & 

Hybrid outside of Industrial Software, which grew

U.S. delivered strong growth in Discrete automation segments 

while growth in Process & Hybrid turned positive

Canada saw double-digit growth in Discrete automation and 

Industrial Software

Mexico saw double-digit growth across full offer, benefitting 

from project execution

+9%

Asia Pacific +18%

Western Europe +15%

Rest of the World -2%

1 OSIsoft global revenues are fully reported within North America
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Disposal program execution and share buyback

Portfolio

Optimization

• No further progress during Q3 due to 

restrictions related to proposed 

AVEVA transaction

• Remain committed to completion of 

€1.5 - €2.0 billion share buyback 

program

• Expected to complete in the coming 

months

Industrial sensors business

Binding commitment for the sale of 

Telemecanique Sensors to YAGEO 

– EV of €723 million

ASCO load banks

Closing of disposal of critical power 

testing devices to U.S.- based private 

equity firm

€1.5bn of the €1.5-€2.0bn disposal program now addressed1

Eberle

Signing for disposal of heating & 

air-conditioning solutions in Germany

Russia

Closing of sale of Schneider Electric 

Russia to the local management team

Financial impacts confirmed – up to 

€300m write-off of NBV, €19m recycling 

of FX reserve

Deconsolidation from Q4, to be included 

as scope impact

1 Excludes the sale of S.E. Russia which is considered separate from the disposal program 

Share 

Buyback
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Acquisition process for AVEVA minorities ongoing

October 18, 2022 Scheme Document published

November 17, 2022 AVEVA General Meeting

Q1 2023
Closing expected, subject to satisfaction of the        

terms and conditions
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Expected trends in Q4 2022

• A continuation of strong and dynamic market demand, supported by accelerating energy transition trends and 

further recovery in late-cycle segments

• As-anticipated, deceleration in consumer-linked segments (Residential buildings in Western Europe and China, and 

consumer-led Distributed IT)

• Backlog execution to compensate for some softening demand in consumer-linked segments

• Gradual easing in supply chains to continue, though pressures on electronics remain

• Some deceleration of inflationary pressures, though increased costs particularly in energy and supply constrained 

inputs

• Despite the overall inflationary environment, and current supply chain pressures, the Group expects to be

net price positive for the full year (including impacts of freight and electronics)
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2022 Target confirmed

Further notes on 2022 FX & Scope available in slide 17

2022 Adjusted EBITA growth of between +11% and +15% organic

The target would be achieved through a combination of organic revenue growth and margin improvement, currently expected to be:

• Revenue growth of +9% to +11% organic 

• Adjusted EBITA margin up +30bps to +60bps organic 

The Group acknowledges the ongoing economic/geopolitical uncertainties and the strong inflationary pressures which remain

elevated. Considering the strong demand environment and the Group's effort to address the current uncertainties with agility, the

Group confirms its FY 2022 target, as follows:

This implies Adjusted EBITA margin of around 17.7% to 18.0% (including scope based on transactions completed to-date and FX 

based on current estimation). 
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Q&A
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Investor Relations ready to engage

27 October Q3 2022 Revenues

10 November Daiwa Investment Conference (Hong Kong)

1 December Société Générale Premium Review Conference

8 December Berenberg European Conference

16 February 2022 Annual Results

Investor Relations contacts

Graham Phillips – graham.phillips@se.com

Amit Bhalla – amit.bhalla@se.com

Andrew Gamwell – andrew.gamwell@se.com

To schedule an interaction with Schneider Electric, please contact lorna.scrimshaw@se.com
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Appendix
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2022 additional notes

Foreign Exchange impact: Based on current rates, the FX impact on FY 2022 
revenues is estimated to be between +€1.7 billion to +€1.8 billion. The FX impact at 
current rates on adjusted EBITA margin for FY 2022 could be around +20bps

Scope: Around -€20 million on 2022 revenues and around -10bps 
on 2022 adjusted EBITA margin, based on transactions completed to-date

Tax rate: The ETR is expected to be in a 23-25% range in 2022, excluding the 

one-time impacts relating to the sale of the Group’s Russia operations

Restructuring: The Group expects restructuring costs of between €850 million to 
€950 million over three years (2020-2022), as previously announced
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Q3 Group revenue: Strong growth across regions

NORTH AMERICA WESTERN EUROPE

REST OF WORLD

United States Canada Mexico

Russia South America Middle East Africa

France Germany United Kingdom

Spain Italy

IndiaChina Australia

+16%33%

Singapore Japan

Nordics

ORG. GROWTH% GROUP SALES

+1%13%

+15%22%

+11%32%ASIA PACIFIC
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Key customer successes in Q3

EcoStruxure™ solution with AVEVA PI 

system deployed in 6 factories to 

support bakery manufacturer’s digital 

transformation to optimize operations, 

improve quality and reduce costs

Digitally connected EcoStruxure™

Building solution with Microgrid

Advisor to facilitate Smart Campus 

Integration of new building and to 

achieve target of net-zero lifecycle 

carbon emissions

Full EcoStruxure™ offer including 

services contract to build new 

sustainable and resilient colocation 

data center ensuring energy 

reliability, business continuity and 

operational efficiency

Machine Building & Grid IT

Integrated EcoStruxure™ offer 

including connected products, Edge, 

analytics and Advisors with AVEVA 

to build new future proof data-driven 

low-carbon battery GigaFactory

Grid, Power, Machine & IT 

France

Energy + 

Automation

U.K.

Unified Company 

Management

Canada

Smart Building

Bolivia

Sustainable 

Data Center
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Our distinctive DNA is externally recognized in Q3 2022
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Grow Schneider Impact revenues*2

Help our customers save and avoid millions of tonnes of CO2 emissions3

Reduce CO2 emissions from top 1,000 suppliers' operations

Increase green material content in our products

Primary and secondary packaging free from single-use plastic and using recycled cardboard

Strategic suppliers who provide decent work to their employees4

Level of confidence of our employees to report unethical conduct5

Double hiring opportunities for interns, apprentices, and fresh graduates

Train people in energy management7

Increase gender diversity in hiring (50%), front-line management (40%), and leadership teams (30%) 

Provide access to green electricity to 50M people6

Country and Zone Presidents with local commitments that impact their communities 

CLIMATE

RESOURCES

TRUST

EQUAL

GENERATIONS

LOCAL +1

Q3 2022 2025 TargetBaseline

7% 50%

100%

—

81%

100%

+10pts

0% 100%

1 2021 baseline 3/10, 2025 target 10/10 2 Baseline 2019 3 Cumulated since 2018 4 Program in development 6 Cumulated since 2008

4,939

281,737

x2.00

1M

41/23/24

30M

50/40/30

50M

70%

263M

0%

80%

800M

50%

100%

10

11

8

9

6

7

4

5

1

2

3

In progress

+1pts

Q1
2022

TargetQ2 Q3 Q4

4.704.54Score1

5 Baseline 2021 7Cumulated since 2009

13%

* Per Schneider Electric definition and methodology

364,857

71%

407M

41/27/27

x1.3

+7.5M

16%

41%

5%

Q3 2022 results

11+1 targets for 2021-256 long-term commitments
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